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On January 27, 2022, pursuant to the option agreements (each, an “Option Agreement”), dated January 13, 2022, by and between Tritium DCFC
Limited (the “Company”) and each of (i) St Baker Energy Holdings Pty Ltd, (ii) Varley Holdings Pty Ltd, (iii) Ilwella Pty Ltd and (iv) Decarbonization
Plus Acquisition Sponsor II LLC (each, a “Holder”), the Company provided notice to the Holders that it had elected to exercise its rights under the
Option Agreements to issue an aggregate of 7,500,000 ordinary shares of the Company to the Holders in the amounts and on the terms set forth in the
Company’s Form 6-K filed with the Securities and Exchange Commission on January 14, 2022 (the “6-K”).

The Company expects to receive gross proceeds of approximately $45 million from the issuance and expects settlement of the issuance to occur in
accordance with the terms of the Option Agreements, the form of which was previously filed as Exhibit 10.2 to the 6-K.
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